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tonnage was more important titan any conflict of interest
between the British munitions programme and the French,
munitions programme, etc.

The task of the League will of course be a somewhat
different one ; its object will normally be to secure prior
consultation, explanation, and agreement, rather than im-
mediate executive action. But the main principle remains.
Neither tlie Secretariat, which can never have sufficient
authority, nor the Council (which will not be sufficiently
specialised and will tend to be primarily concerned with
political questions), nor the Assembly (which will in addition
be too large and will meet too seldom) can by themselves do
effective work in economic policy. What is needed is a
Council, or a number of Councils, expert in character and
powerful because they include those who have the actual
power of decision in their respective Governments. These
Councils should be co-ordinated and assisted by the Secretariat,
but not actually controlled in their current action even by
the Council of the League. They should be composed of or
based upon sectional organisations in the main capitals of the
world, and they should meet in conference from time to time
in each of these capitals, as well as sometimes at the seat of
the League.

Space does not suffice to speculate upon either the exact
method of working, or the precise character of the tasks of
such a world-wide organisation. But at the moment when
the League enters upon a new sphere in arranging the Brussels
Financial Conference, it is well perhaps to have in mind some
of the problems of organisation and development that are
likely to present themselves at and after that Conference.

To summarise this chapter, we may perhaps describe the
present position briefly as follows : The great Allied organisa-
tions by which economic co-operation was achieved during
the War have been destroyed. The whole world, however, is
dominated and obsessed by economic problems, more difficult